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[Fart III—Sec. 41 


(II) mwm (ti 4 ) ^H'lrwfaii wr Ain > 

(*T 4) M ip" srfvHiir: 

(I) tit Tt A rtfavi csfiTs arffajf 4t fHrti 9>4 T ^Kfql 3 RWt iH'ifun qnf 3nrai 

(U) Tt** Wfttf A*TT far bMpEKHUI iffTTF fafatlHl 4 flTW ^ TJT fa UrM % 3 T \ 

(lit) wwm fn nr ) ^niHrriaft 4 twut wr Am i- 

(if IT) 3MIT jm 

T^T * air '" M v ** ^ TFlftlFTt ftfRan rf^ flTO fafarft P'Hjfl Mpi|4dri| A T^f *4 A aft^rn^T ^ TTt I 

1. 4 <4f4r rfzTT iTThft) 1999 4 qT^jWl ^feu IjArft A wn<T Tj-q i ffrfl snr 

1.AA4 (4ffc7 tfr»r fafaim 199*>4 anwfar ifafir 4 mw w 

3i<WJl, fa'rffa MTT 

flJiMi iw 

5.lfrT h HlflH, flwi^ tppiftl 

(i AWfarort fiiftw s^ipft L tot II ^ spr 

7+ nifiwrn fir! Pwirifl iw ^ (tan ro 

3, fain #7 fafatrn 

t- 

Ahi ftPffim ?rtr fawn mltnfn { Mn) ftfnn, ZOOdi fSfaro 1 jnsUrf^nuti ^ niiaiii? Ixtu hi^it i 

J (1) *J®f T# J7T7T J 7^ if ijf A JIJNW JffftfTTT 7T 4^J/ ^ <lfl-f HWW? if 

<W/*M 4ifk*. h? WTWT TOT ^ Ufifflfllj ftmrflT fafa OT W*7 JTJVT^T ^T 

nfafaro A) urn 27 t 17^,4 ftrn ^Au 4. wft ANra# # ■sfanr Afar t, fa4n tiht faiftrA nW at# fa 
in t^rUt (rromi oilWl swnr tot faftr from mnr 4n ^ 4 ^Fnt ffar sum 4 wft iliml 4) ifa nr) 

fan Pm^T flstf it A :- 


Tram 


pi in TT WTR 


(i) ; drTi^tT 


^Onpf 

PttU *& 25 yt^Tia 
^ cFfT 



TR^T?) Jjffrjfa ^V*4^T HHJdl ^1 Llpi^’U" 


4 25 nfftTTTT 
^ <fh ■r^I^Tiif^-rt 
fil ) 





iw im-Wri ■ '$ 


' *m 

:--—fffiMres- 

1 

m 

4tar . 'affl^.ijSTflft ora w * * oart n* Whn tWt 
flrfWrt # 7 $ WPH^f'S'V'' 

oitot # iw 4 i 

<P + W^T TOT 3TO W?r ^ 4 (W) V * if ^ Fi<W faNf 

aifewiH # 27& (2) 7f ftWfrra ftrar to £ l ^ * 15% 
^ 3lft^. *iJ) 0^*(i J 

BL TOT TOT irfWr $ fatj Aft* 4 « ■****% if: 

K 1 -- 1 ' '- ■ 1 " 

mH 35% 

«rfl t 

i 

.".;"'i 

a 


- i.|£$VTOT fliwwi, ^ ^Te, / (Moy 

2. vmm ftar ^pr ofaflwlf ^ jito / feTOr *r Triihi 

airam for it IPRII TITO Bt "*TB A"ff lt l ol&Afomft ’i' ftfl TOQl 
'TOT TOWR % tfriit 1IWT tft TOOT fttrff 4fiw $ft*T ^iV" 

M Bm <©ito fiwte } ftPmro * 1999 it 

^T^^RtO TO 1 

3- fo ftflrofl ♦ TOPfo oi?nr ti^> vf twr 

ti**f9n*J ofr ‘jrflt'j^Nt ^ 4ii4iti oc*i ^ onrto ^tot 

iHtHMlTr 

f toibto or. to wttotobt ^ t^ nita / ft^ro r TOfrfr tot 
fPOftn ^ TIFT TTfffJ^T TOI tflrfftOT TOfilOl TO 

woVto it ot*o i 

j 

... 

.■ i . 

mt 15% it 

TO 0#1 [(iiil 01 J 
TOT 0 0^ TOT 1 

**&] ; 

.■ : ■ 

- 

ofOTorr TjPfcTTtf 1 4hr TOFmm j4t JWnr hhTOtm (. RTOflo 
*m W*m m ^IWwto joftffiini »» * ftpTTOo z 

W^7^#W>V^vii 

' 

' 





Wll OTT TOR 

jffino 

a j. 

tiVVfltl Tlftijpl 

m *20 %t 

OTO iff 

.. 

_ 

m 

' . 

fWWft TOOT TOT OPTOT UTO yffrgjtatf 

Wtt t rt%* 
to ofl^tnftrr ft) 

*m-i \+!l ) 

M) 

RIRtihh i 31^41 1 4 0fii4 oMw it 

toto ai fNto oft J*3*nto ftft if P^TO ftm i 

m* 60% 

3lft^ 


1TO*f t 4Nr H Hk w l«M^ TO 27 o (2) Jtrtwfc* i ^ Mf wtfiw * wTOwfr 

o&t it fiTO fori fm it Nfr ftww 4hr toto i t to TO% ] <irt wn to y 

wmtm # vhr *r» %pt toi iTO< n irfMt M% Nfc w toi vfrn mi TOf whim * Mir % 

■ 4H.RT ^fall . 
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jPAaiUl—S ec. 4] 


(3) ijfc rfi4fira> mft iftnr nmft fareftn an# ^ci+j"i ftftr w wpt ftftr iw 

ifr mHfH turf % ftrj J^rftir ^ fw fam w ft 3 ^ wmffltii ft ttt ftt? ft wi Jurarit 5 

nimlkim fc i for *ft ^?r fann fa*n # nfmr aifaf^n 1936 *ft ort 27 7 (2) faf^z ft fa# nm # 

ftfq^ ^t 25 % ^ arfqar^jf *hni 

4> fatar *r faftwrr 

4tai fefaiRT #t fiwni TnftffiTTT (PidiTij ftPniii 2000 i fiifaw 4 ^ sraHafar fwi ^i^mi 1 


4(1) nmuui #m man in ; aftiftun #ft (Tin 17i it Art i pfa %. infl Anmf # urmw #*n ^ ft. w 

Fiin ^ tM f|ET fviPaff TOR *ft 1- 


TROT J Plisi ifl 

(ij I TFrt 


(HJ I +K*w$ 3RJ3T 3RT W wR^^T 

i 

~(iii\ I 4fan srftfrzre 193 * *m 27 3 'fftftfofis ftfor w 5 

! 3 Kcn3 fa^PJwft 'TT^j cWT uf)foH «*RTT | 


.tffarc’ 

vWaT Kf 

20 Vn i* ^r 

ft^TT WUlltrl 3D 
^t) ^ fl'H 
flTlfflFl fjf ■J'l'fhfl J 


1 


shifter tWT a-PI f*ii?i „ ^ 3 f(^f 

('(\Hi) 3? ' ^ ^ 1 aiftftn*! «£r- trm 27B(3) # ^Fr-pfa frteT : ^ 

Wrt ft%?T ^ 25% ^ aiiShF =T^I ^rn ) 

Bl. TTv 1 ! WTHtT ^ 3T*T 7RTT ft 1^1, ^ ftnWl vT^TT Jjf^T j 

Tfttnp # fcTt 3rPftS^ 7I53T ^ fcT^ gm : 

. * _. . , 1 5% w **r 

I.TrePT 'flHHiti SPF 71*TT 3? (ITS n®TT lPf'R 


2.#5 ?WT %^TR ■JtlMIfl 'AL V \ ^H^hI # ftl'i'T?! TT # ■ 
^i«d)n STT^Rl ^ ^ fci^ hi-^hi trp^l # : 

aejin *n+n sRT Trrr€t araiTT "Mt { ^f£frr > 

ftftiiH r 1999 ^ ap^ricT ^ wg ^ ; 

’ftfcrr i ; 

I4w!?rfi tt Tnrafa ^ TrmT arrare itr 1 i. ^i | 

fkft^ppt ^ >Id hh^K ^ ^>T?r ihji | 

i 

i 

*i, ^nr ^'t ; I 


: arPirarB trr srpftft f^rar w ^ ?s^ toit iftflhjfii 
^ wrfSitT mfcer ^ aisj amjK ^ dldi’ict wrfft infftsR $ 
firtf 3 j£p t 


/tf% # ^nr ^#i 


^FTl sftl Hlfe^PV'T ^ diT 

#bnF7nr J wf^m ftftwr 2008} # ftf^twr / w 2 ! 

f^t ’TS ’TtT ^ftETT ^)T 31^ j j | 

I i 


I) I^Wlm «fnnw - n*ft ^4nlm*TiI «ift RRti 4 f^rr ^rai n^T f^n ^ an^ ft^runfinift 3# 

TO)i ^ w ftPm*n (l)A uniai ww to + ■*«(* am iwk Fri^ 5 rft 








fewre mftmi i { PrtrflftftHR, 2000 %Wnw : 4^ met (2) ^ ■id ^ ^ 

few wftm> 

ftWW- fefenH3HW4^ipftsH*ft^ . , 

L ip#I ^ M w in 14qnr M#%inn 4 Mr p ^ 

t% aft T$T$R fNwr *fetf M W wwfr%tiri:irtv 

i •■ r 

3.^%(fcfe*fert q%rt)fefrWR 1999% J<^PT*kl qfafiff trafcfr ^ ffi»T HfTT PMtffi qfo sywrlWWT W* 

qttf wtWFifr 1% www^ it wfe %4rtjfeiw p wrtww wr 3www#fl*rww % ffe^i 

4»^ffia^wqtafafoq^M%ftatt*^^wwTT%%wi 4 p w wm ipi #li-ift % ^N 

feww ftfot % wst otpi ^ ft ?iw IWir w*4 wwfl;#® 4%% %if ftftw «fafii w$ ^pft w ^ q w 

tft wn u ii 4wft % wiiffi ^ ftwii few tot i fe%T%q^ffe%r^ frfl%tW.*ife^ 

wft 1 Jt^fcn Pii?i * 

1 

5,^^n £rtfr *mta % 3 tot 4% Jtrtta, »ftfe feft w*r fe9T%%%ft*^ j, ^wwtfife5 to ^ tot wft wi / 

& %%w 'Jffftfon fe*?r 4 few *n%ni 

> 

6,1%% %ftpr %wf «*m 4.4p%44^^fed Mil rfliw wr ^ itw tutof ^ fawu ifeq£t ^ wiMpfe wt % 
%ft fefeqii ttw wft PiWi % Jt-jflw ’ft uf*wfi wf wfr Pnw^ wi4 % ftw spiww'ir^^wi ft T w^r 

7.WWfa5FT4 75% Wi W 

% WTO^TO W?®t ftNwtfft wt WW ^*T 

w^w%w^^wri#iri ■'’■■' ' ^ 

^ i 1 

wpt ft Wg79ef few Wf frfe %®%(.fWfeWflW9WW ^&5W%iri 

%ww%' ^fc*i few^r wrw in ^9f anjjifiiw* .^w dwrt uft wfe?wTr% wywiiiv^^iq^A ^o4dr% $ww 

ftft feftw’ftft'pTtiwiSwi c : 

5. wfe% 

%w fefew» *tfc faro (ftfttflftfrw, 2Q00^r 5 w> >niii Nt Bai r %r tew ^twpirt v ; : 

«%M r/ ftfrww i wm 

a(fifewr%lwn 27%w27w #$PTT*fcr% ayfl %% fefewaBfawr HriFM % 

*PJPIT WSfiffEWT WWW ^Iwr %frfl£ (^IT tftflVWHK’ 1 ^ ( fapft .^K fillMH tj 499AW %# % fen* 4ljMjf^l feftTT 
4*n ^fefeWT 1S>3& *fe*j%rr lawil fMPfWflW^Mr%fw%w%^«H493«wft WTT27^a)wi27%^>4 
Tfrwfttl 

1 > 


« 
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w ro 


m 




^ ^ ^ iiiri[>+d 

tTOT 3RT 
'Ti-^rdi htct f^nTn ^ 
i fator 3f^Pii)ti sjarar 
I ftfoppi £ 


^ feTT 

Hm 


( 2 ) 

j^ticTi 


ip £ #»n 


iRW £<H1d‘| 5^f7 ^sr 
10 hRtM .alftnfl ^ 

aw*TT 'faRr ^T 

10 HlcISM ^ 

’rnral ^ 

WM ^ 

'TTwf 3 l^yr TFnftr { 
U*M*ii *rftei ) ift 

I 


'ww 

gw 


<pt io ufltw 

^r1>tct aBj[ 
^ RiitU 
6(i'j stem [-^flr 

^*l to wRrcin 'Am 
itahrVfll ^ »ipral 
f^TI ^HURIT 

4iHI*rtTl ^ wti *f 
f <fffrn ) ^r ift 
v* i 


,.__L 


-- f-m ■_ -L- 


41m 41*ii ^ fpR 

fafa Twfim ftm arr 
10 yf^kl Srfifar 
^ wm*i 4Wr 

’jJ-UlHMirif Tlf^TcT % l 


'dMAiffl Hliril 
wRlTTfl 2S FKr 
*jRc 1pt43 ftfir i. 


■ftfalta ' wrf\ ftra ^ a 

TPiT*J | ■d’H'l'f 

(4} 


fanSl 41 *ii «t^f fii^i H'hi 
w .fttm ffrtfi ^ 

afrtfiJ Rl cfn *1 ^fi 

sfe io ^ 

3?f^nj> "'f^f Ft 7 !! | ft ^ 
*¥t efa A 

l 


gfre frr^r *$\ artiwT 

$ 3q^F yftaW 25 tf' 
3rf^ ?'i J ri 

/^fhJTt'PT^ tr? ^r 
V*fl(tRUl ^Hldirrli gTTT 
^T R ti iPi J| ? il SRl f^UT 

^rlT Mr sfr irsfa 1 aViflPl* 

IJ I iljd 

y\ tf'id-tf nn f^nn 
^TIFT ^ ffun TTRfl 
| Twif ajT^ Tfr y 

: ^2^1 3Rf » u ihm 1 vlt 

; t^t on^ "?ft ^t znftTR°t 

! iN^mT f i 


ju#t jWj# jnftmrvr { fi&ji} &fi<tttt, 2006 Jr Aflrwtr 5 ir jwt if ^ ^ ■5f^! l A/<*qi # vp^^frf /nr 


J, ihp; bw w*ifr if flwftir to *7 50 % ?f j^r *T?f jkNt mfiWr^tefT 3»t wAiftl >ftlRT^T ^ 

€dTm w # i 

l.*hr Mfefatm i $38 «? tiT 7 r 27 17 W fW if ?kr m)S# Arfir imf aw 5% (*j ftrfrr Trtufr nnum a?HT 

i- tito^ if w&r (&} ftiv wnjfr Wir w57< a^r ftft iftn rmr amjm &fwfw ^ ^wH ifr 

j.wltn 4i ^ Tff 3^J(Hrirt[ 41 hi^iti( fi^¥1 ^1 HT UMI ; 

I) M^rtrit^ni ^ 5M ^ f^ ^ f^TT ^TT 5 yfrlJfld I ^TTR. cTNT ^TOR^T 

difW f^rfEr ttwrot -^ftt ^ f^n; ?mt r 

II) WlFrHlJ>4)l £TfT T^rTf ^ f^J 3jcT t^T 5T I^S^TTTTi ^ *jp|£ f^T fm ^ 

Wf $ fr^Ti ^rai f1 1 

ftPiiinlf ^ y^il'in ^ oiPimy ^r#r ^ vil P'IPt*hI ^ tfRnR?! w 1 1 

4. ^3FT rmi TTNTV^I <? IR ^ SIsRfRI eft fc^J ^|E|RU| ^WlT £0^3 tpl nf^TRT ^ iTSTdTT ^F?f 

^T ^T 10 hRItio ^TT 1 f^TST ^£\ 3> TJFc^ ^ 3J^Tt^l ^ ^ 15 cPP dyjJJI ^*rl| ‘ 

11 f^TT ‘3?^ iTTSW WarMyitl TfF f p ^ TFFI? TI^Tl ^TRpt mntfl t 

TR5) ^ ^i Fl | JTT.fcm fiPRIT «it pftlfl ^ ?T^T # fuRT^ ^ iftVol tJT 

ftwR^rl vrlT^T M rtf 13^fr ilRcraf 77T R tii R^ ii ^ fWti 

5, *pft 4lHI+reliarf ^ f#R! jftfeiT ifftT ftfism W ff^TT ^ ^ f^T 25 Ufi^RI ^Hl | 









& flmrtl wn ^ Wtl wmft kimT imT fa rt vmr «w ^t jhiuw-* aifeftipT io» ^1 art 27« 
( 9 )tmt 27 * tfflj kurort! ^ rt*m A&^rtvr ^ fftnr ft* 4 ftm oftftw r fta 

*ft PIhi<P *m 4f ftnrffr *ri ft x*ifih^ nft ** . fit ft .#. ft ^ ft *™*in i 

n£ LtanriMf ft yi ftwm ft ***rib ^4 *it Rft4*i*i ^t & : f i.. 

6+ tonfriinut ft ^ mft fcufrft 

<w i fc P ipmp ftawi itovm l lrti i)i ftim/ i—• ft tftfr nftlflft wi ft aft pH ni famine- 


d, r m4f ftHwrt it w nw ^ iIrtri 4 n, #ilta f wrtw nr wr rt*i 4w it mft 

jt nmmtb ■ -■. ••>•• . 
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afpr irfW*r ( fdf-Msi) fefw, I00S k ftlViM V ^ fW i 

MU IWW VT flJJJHUiU* fUfJ 

1 . Adjr ^ ^ sir it wr ^ 47 JfJj/+j 7J fttjraf, jjibi 

sfejA fer Kt»fi AJ^ ww sirsjrf si? As* AjAp >^^9f wfts 1 ^t Adw pftft 1 sw 

A*r</ st fl«r^ Shy 1 ffw itt wfiwifl t diftflirt?*) ^ ftif Mwt * #17 ijrtt nrf f 

1. inft ^ hi hi Kfti ft^jr ftRi i-ii~Ei rl'fl (^jP-k fti mm % inmr H frfu arjinv yiMtJH jteii t^t 

<ifti tinifT 4 |t|iiV( 1 dl (prf Wfl (li'ii I ^til ^irifil *t*iq ijlrT fpf^T IViHan i SppifR W UIR 

**ru#*i 

jj t) iyWlf^S1(u/ jyn<f, JiAmAT NMlAtll/^rll IF BI7, Jft/Jf 1 ftJjF Sit HST wftWT ^07 ft 

iff ww^F flw w +tnJ Wt* ftd?r vvctrif sftftw 1938<f*rf tftm jrfr Asw JFifWw f 

/Wff| ftiwii JlWfl dr JfWf/rf ff'Aj/l rJW Af/Vy fiAq/4 ★ imftif wti 

{ ii} FiunfluNi* % ftnf miM uIfiw to iinnNii Wlii 4 mlyfl itni toft, ^thi, tmt httcit n f^fnuT if i 

[iii] rturnis# ift 1 h(u PiflJFi tW tot flfiwn A^i T^fft ilwlil Ttir, rmfiiiT toi w Ifif ^nfe Ir^i 
ft* »i* ftftqm 4 % affmi tfti it ftnft ftft* ptaft srn, *P**r* ifrtfp tt tfzrn ftftaipr 
1999. *tttt aifi]*4an 1938 ift tnn 2l3n2) tot 21* (3) «ip hr fsftto* 'srt ft*ir' fm» fit™ ia*r 

itflftqH* ^ fc*, foftr tfgT flfflri T JSI I2FII * TUB ^ *5 *R$* WI I 

j Ato* +i¥ifcj nf fab? fofa 44 tor xfofo sm my to 3 hrt . xfofa M#+ 

ft*m^ JFW w tof ftfr * u^-jAftt ^ jihwfI it f 

4, Ain T 31 T it Arffl ’DSfl}' IF irar 31 ^ -**fwr* IT IFW FT HHf W Fpft 1 f-ividrt 

*t ’7j ( hi tot Mj i ftft it vfljhft vit jifitfit m i Ertar Aftwr-f j? ft* irtf ftssr araKrei if ^ t wiuyi pf j 

<(Hf(f) dpi i" f#rti it sir? ?t ?wt jh rj^rj 1 tit trf Acifl ftftinfir * fat *rit it hit Ffr i dfa r? ! * fazt 

■rf wiyrt# ^ mf *■ if if ^ jftf ^li flwr «tww * wn fi 






5. m fori jigEr ■f irt w * fa i ' fctf *tnrt 'jjjrfrr sm 


UljJL ■* ■ 7 : ■ ^ijL^.'i'' -^^Jxl. £taU^. l iM^A«^La- , Mv l -^i^IilJU! 'r.! -_-T j iJLAb^PlUL -__JL_-^_ —J 

wam nw mw an pw t omf hwj nrinara jm* nwr ywn mt vhv * b*ii™ mrnnm^ ar 
fr'iit wrfai^Mi Pi*t*4*w far #rfr falt€fafaWb fri r< iL ^ ■ !r ^" 


^nn* * '$.fat <mn.'** fapp .j,^' J T ' 

! r- ■;: h . ■ ■ j.- 7 l - ^ j 1 ;] f,^ i rfi^r / .;. . ~ i:; 1 1 - 4 -i/ 

7* 4Wl' aim at wft ^iw™l ^ tft»i HwflftmT ’Jin# mv i for ft ftft Mm 

*A vi nin 


ftfav ftrtftft* 4. natp 


’ ■'■ !■■ : >. ,- -.-=-1!?!■■.: 


•• :••• •:••.'•• :••:•;•• .-. ■■■*-. ;-r. ; .-&■ ••;’•• r ; f- t-s. 

iff#nn MtoM ZffOflfr »%Ta u foyy ifaifta f^r^ifriTU 


. rfa w ntf tm mtf *# -. mat 4r ^ ^ &t(+rif .ik gff^ W IT 

*%m aft fln fl fti tf ^ w ft ^ Wifflftir: fctor '&W_. f 

3^ ^ ht ^ if wr ^ ^r if Wff bw at ^ wb ^ 




*1 Wfl HHM» ftft ftWTRT flftHTTT | hfcflftteH WWjfTO* I aft P^Nlft l Tt M ^W l 

...^... .I 

(HWiwJ) 




aoana ftparttar - 


J d frft M <fr 0rr 27* + *F*fa falAn J imfafat irtfm ftor; 


\.S 'V*z?y m 


«9«ftftnr afr mm 27* * fafoffafa Miir amar 


rtfJuffc^wartwr/^f^j^wfcF 

(ft «n Itofr ftir A wm mm Mr ftm m rtin tei 


j rt W waiftnmT^frBreria ^i<n 

% nw fri 


i.T|f'-.- --^Iv-I. r L J '{;. s:.r ■;- -i.y'^ ^'y;k"?iy 

Tn#t (li%^™r(tr^nBWT nwr^i 

't-'^ v'-v^.i?', T-i^V+:i^ -1 vv'tI-^ jjy=jL t^w. 

n. ar ft ftw * fltyr ^ a» ^ \muw f/; ^ fltf ^ wrtn ^ aqw< mlronr ftPff^rc aiftrraf ^ 
-prtn ^ jflRlfiw fft fW Wlrr ar^HiFftfl Wif ^ wA wii^iT i 


(i) <Nnr aiftftw ina ^ aigro ^ 

ftwart ^ y^<r if) k ftPnprr 3 twi 4 aft aa?rn £ 1 g^cl twt BwPta* 
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(a) shareholder funds representing solvency margin and policyholders funds 
at their carrying value 

us shown in its balance sheet drawn as per the Insurance Regulatory and Development 
Authority {Preparation of Financial Statements and Auditors' Report of Insurance 
Companies) Regulations 2000, but excluding items under the head 'Miscellaneous 
Expenditure J 

(ii) Clause (ca) shall be substituted for the folio wing:- 
(at) “Group” means; 

(i) two or mare individuals * association of individuals, firms, trusts, trustees or bodies corporate 
or any combination thereof which exercises, or is established to be in a position to exercise, 
control, directly or indirectly, over any body corporate, firm or trust, or 

(ii) Associated persons, 

as may be stipulated by the Authority, from time to time, by issuance of guidelines under these 
regulations. 

(in) After clause (cb) the following new clause shall be added:- 
(cc) Money Market Instruments 

Money Market Instruments shall comprise of Short term funds with maturity not more than one 
year comprising of the following instruments; 

1 Certificate of deposit rated by a credit rating agency registered under SEBI (Credit 
Rating Agencies} Regulations, 1999. 

2. Commercial paper rated by a credit rating agency registered under SEBI (Credit Rating 
Agencies) Regulations 1999. 

3. Repos, Reverse Repo 
4■ Treasury Bills 

5. Call, blotice. Term Money 

6. CBLQ as per Schedule l and II of these Regulations, 

1, Any other instrument as may be prescribed by the Authority. 


3. Regulation of Investments 

Regulation 3 of the insurance Regulatory and Development Authority (Investment) Regulations, 
2000 shall be substituted for the following;- 

J, (!) Life Business' In tertns of the Explanation to Section 27A of the Act, the Authority has 
determined that assets relating to Pension business. Annuity business and all categories of 
Unit Linked business shall not form part of the Controlled Fund for the purpose of that 
section. 

Without prejudice to Sections 27 or 27A of the Act, every insurer carrying on the business of 
Life Insurance shall invest and at all times keep invested his Investment Assets (other than 



funds rtffltfyg^to pension and general and all categories of Unis linked 

business) in ^fhihrwing manner: 


■a 

^ ■■.■; TvpeofInvestment 


L__ 


Not less than 
25$&qf thejund 

. ■ ^ ■. - ■ . 

(a) 

■ ' . '■’■-S' ■ ' 1 ■:-.■*■.■ '•'■?■■■ "■'■■■ *. - !'■■ "■■ 

■ "' vi,'=' .: ' . ■ l ^-'j 

Nt^t less than 
fO^cf the fund 
(foci (i) above) 

m . 

■ :'WV 

. . i ‘ ^ ? 

L ^ . h h"\ . 

/ ■ > 

-■ 

■ .j; 

■ : -h'X +x v 

Iny$sfm&iisqsspe€$edM$e0Oflj7A 
^apd.^qhedule l pf ufij&p, $ gapqsure *. f ■; 

PwientialNorms,fipedfte#.jn itegufatian 3: ,..-V. ^> T ; 

.■'K* ►: ■' j -. : .^'i^-. .■■ .-.<’ l ■ ■ ■■ i L 1 '\ V v- ''. ::-.^ ■ ' '■ '■ 

a. Approved Investments aafyQtbfr Inyeswepfp ^,., * 

(Out of fiii)a * 'Other investment ' specified under 27A(2) 
t . ,, ofite4<# K s^iw1e$Cftf ; H 

'. '.i -.■■ \i-;-,vy L - V’.:-;- .-. ■.'■ V* ^v-’ . ■. ■ ’ L . . vy ■-.’ 1 

iq> ,h 9 ustyg, and teture ,$y -of, 

^ufacrijpt^ •!.<:': ■ - ..i- 

’ ■ ■ ■ .■.■.■■■■ .. L : ... V .. " ■ j : P _ - r . ‘ ..rtj -. l : V'i ';:i V -■ 

/. Bonds / debentures of HUDCO and National Housing 
Bank 

2. Bonds / debentures of Housing Finance Companies 
either duly*accredited by National Housing Bfliffy&r 
house building activities, or duly guaranteed by 
Government or carrying current rating of not less than 

(Credit Bating Agencies) Regulations, 1&9&' ■ 

J* Asset Backed Securities with underlying housing loans, 
r#«*Meirw. ^ 

♦ ,,■. kw&ww \ ■ ■ ■. ■■ ' ■ v- iv 

■ : .-'V' H . -■ ■ r 

c Investment in Infrastructure: 

' ■.:-‘i , t», i : ■ --j : 

^ . /(Explanation: Subscription or purchase cf Bonds / 
Debentures, Equity and Asset Backed Securities with 
underlying infrastructure assets would qudHjfy fbr^ikt 
purpose of this requirement. 

i 

‘Infrastructure facility * shall lave the meaning as given in 
, clause (h) ofr^lqdpn f cf Insurance Rcgyd^qry awL 

Development Authority (Registration of Indian Insurance 
,l. Companies) Amendn^t Regulations, 2W8) 

f'-.y, IV \ -,■ -f ' ■ " -' 

^ ■■■■; | r-. ■: 

■'. t :. ■ ■ ■ fc r .■. 

Nat^ceeding 
33% of thefund 

■.- * ■■ -:'. 

■ ■■-■■ . .■ ^ v 1 ► ■; 

■. ,-l . ■ ,■ ^ 

imqf&fad 
[(iti) b and c 

tatemogt&arj 

■' ^■■'^ ^ ’; r >' ■ i 

* ■■ - j 

-■■ --' L -^ ■__ -I.-- 


'-■ "i *' "• -■ ■" 1"'- ' ■■^■ L - ■■■ • •- t_ lV . J . fi SA>V J.p:',Jj " 

: H r 1. ' H . ■ ,u i. s l ll i. '■*! ■ i '. } '- ■. j 

(2) Pension and General MjuiKftj? Ihtfftteu - Every Insurer shall invert and at all -times keep 
fnv&$ed t £u>dffbelonging to k^^Pensfon,s»*d QeneraiAnwdt#;; J^swh^ 
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No 

Type of In vestment 



(i) 

Government Securities 

Not less than 
20% of the fund 


ffl 

Government Securities or Other Approved Securities 

Not less than 
40% of the fund 
find (i) above) 


(Hi) 

Balance to be invested in Approved Investments, as specified 
in Schedule L subject to Exposure / Prudential norms 
specified in Regulation 5. 

Not exceeding 
60% ofthe fund 



Note; For the purposes cf this sub-regulation no investment falling under Other Investments h OS 
specified under 27A (2) of Insurance Act, 192$ shall be made. However, funds pertaining to 
Group Insurance Business, except One Year Renewable pure Group Term Assurance 
Business (OYRGTA) shall form part of F&tsion and General Annuity Fund. OYRGTA funds 
shaft follow the pattern of Investment of Life Business. 

(3) Unit Linked Insurance Business - Every insurer shall invest and at all times keep invested kis 
segregated fund of Unit linked business as per pattern of investment offered to and approved 
by the policy-holders where the units are linked to categories of assets which are both 
marketable and easily realisable. However, the total investment in Other Investments, as 
specified under 27A (2) of Insurance Act, 1938 , category shall at no time exceed 25% of such 
fund(s). 


4. Regulation of Investments 


Regulation 4 of the Insurance Regulatory and Development Authority (Investment) Regulations, 
2000, shall be substituted for the following:- 

4, (I) General Insurance Business - Without prejudice to section 27B of the Act, every insurer 
carrying on the business of General Insurance shall Invest and at alt rimes keep invested His 
investment assets in the manner set out below: 


No 

Tvne of Investment 


0) 

Government Securities 

Not less than 
20% of 
Investment 
Assets 

m 

Government Securities or Other Approved Securities 

Not less than 
30% of 
Investment 

Unci fi ,1 above) 

(Hi) 

Investments as specified in Section 27B of Insurance Act, 193$ 
and Schedule II subject to Exposure / Prudential Norms 
specified in Regulation 5: 

a. Approved Investments and Other Investments 

(Out of { (iii)a' Other investment " specified under 2 7B(3) 

Hot exceeding 
SS% 

















* 


wni^) 




B 


N* 

Tro of Investment 

rrrrwtair 


of ike Ad. shall not exceed 25% ofInvestment Assets) 



b. Housing and loans to Stale Government for housing and 
fire fighting equipment, by way of subscription or 
purchase of: 

L Bonds / debentures of HUDCO and National 
Housing Bank 

Not less than . 
JK 


2, Bonds / debentures of Housing Finance Companies 
either duly accredited by National Housing Banks, 
for house building activities, or duly guaranteed by 
Government or carrying current rating of not las 
than ( AA' by a credit rating agency registered under 
SEBI (Credit Rating Agencies} Regulations, 1999 

3. Asset Backed Securities with underlying housing 
loans, satisfying the norms specified in the guidelines 
issued under these regulations. 

c. Investment in Infrastructure: 

(Explanation: Subscription or purchase of Bonds / 

■ 

ii i' 

' ' '■ 

Not IBs* than 

im : 


Debentures, Equity and Asset Backed Securities tfith* 
underlying infostructure assets would qualify for the 
purpose of this requirement. 

Infostructure facility ’ skill have the^meming as given in 
clause (h) of regulation 2 of Insurance Regulatory and 
Development Authority (Registration of Indian Insurance 
Companies) Amendment Regulations, 200$) t 

■ 


(2) Reinsurance Business - Every re-insurer carrying on reinsurance business to todto shall 
invest and at all times keep invested his investment assets in the same marmet as set out 
in sub-regulation (1), until such time, separate regulations in this behalf toe formed by 
the Authority^ 

The Notes appended at the end of clause (2) of Regulation 4 of the Insurance Regulatory and 

Development Authority (Investment) Regulations, 2000, shall be substitirted fcc the following:- 

Note - For the purpose of Regulations 3 and 4: 

/ AU investment in assets Or instruments, which are capable of being rated as per market 
practice, shad be made on the basis of credit rating of such assets or instruments. No 
investment shall be made in instruments, if such instruments are capable of being rated, but 
are not rated, . 

2 The rasing should be done by a credit rating agency registered under SEBI (Credit Rating 
Agencies) Regulations 1999 

3 Corporate bonds or debentures rated not less than AA or Us equivalent and Pi or equivalent 
ratings for short term bonds, debentures, certificate of deposit and commercial paper* by a 
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credit rating agency, registered under SEBI {Credit Rating Agencies} Regulations 1999 
would be considered as 1 Approved Investments \ 

4 The rating of a debt instrument issued by AH India Financial Institutions recognized as such 
by RBI shall be of ‘AA’ or equivalent rating. In case investments of this grade are not 
available to meet the requirements of the investing insurance company, and Investment 
Committee of the investing insurance company is fully satisfied about the same, then, for the 
reasons to be recorded in the Investment Committees minutes, the divestment Committee 
may approve investments in instruments carrying current rating of n >t less than A+ r or 
equivalent as rated by a credit rating agency, registered under SEBI (Credit Rating 
Agencies) Regulations 1999, would be c onsidered as ‘Approved Investments 

5 Approved Investments under points 3 and 4 above, which are downgraded below the 
minimum rating prescr ibed should be automatically re-classified under 'Other Investments 
category for the purpose of pattern of investment 

6 Investments in equity shares listed on a registered stock exchange should be made in actively 
traded and liquid instruments viz., equity shares other than those defined as thinly traded as 
per SEBI Regulations and guidelines governing mutual funds issued by SEBI from time to 
time. 

1 Not less than 75% of debt instruments excluding Government and Other approved Securities 
- fund wise, in the case life insurer and Investment Assets in the case general insurer - 
shall have a rating of AAA or equivalent rating for long term and Pi + or equivalent for short 
term instruments. This shall also apply to Unit linked fund(s). 

8 Notwithstanding the above, it is emphasised that rating should not replace appropriate risk 
analysis and management on the part of the Insurer* The Insurer should conduct risk 
analysis commensurate with the complexity of the product(s) and the materiality of their 
holding, or could^also refrain from such investments. 


5. Exposure / Prudential Norms 


Regulation 5 of the Insurance Regulatory and Development Authority (Investment) Regulations* 
2000, shall be substituted for the following:' 

Exposure / Prudential Norms 

Without prejudice to anything contained in Section 27A and 27B of Insurance Act, 1918, every 
insurer skull limit his investment based on the following exposure norms. 

Exposure norms for Life (including Unit linked business). General Insurance (including re¬ 
insurance) business for both Approved divestments as per Insurance Act. 19 IS, Schedule / and II 
of these Regulations, and Other Investments as permitted under 27A(2) and 27B(3) of the 
Insurance Act, 1938: 


Type of In vestment 

Limit for investee ' 

, Limit for the entire 

Limit for industry 


company 

'group J of the 

sector to which investee 



investee company 

company belongs 

_ 01 _ 

. .__«L 

_ Q1 _ 

_«i__ 


a 


7 



:'VTm-'VI4] * 


Mrtr ; WRNRUT 



Limit for Hnvestee* 
company 


R» 


10% cf outstanding 
equity . shares {Jane 
value) or 10% of the 
respective fund in the 
case of life insurer / 
investment assets in 
the case of general 
insurer (including re¬ 
insurer) which ever is 
lower. 


10% of the paid-up 
share capital* free 
reserves and 

debenture / bonds of 
the investee company 
or 10% of respective 
fund in the case of 
life insurer / 
investment assets in 
the case of general 
insurer (including re~ 
insurer) which ever is 
tower. 


Limit for the entire 
4 group\cfthe 
investee company 


Ml 


Not more than 10% 
of { the respective 
fimdm the case of 
life insurer ? / 
investment assets in 
the case of general 
insurer (including 
re-insurer). 

The above 

percentage shall 
stand at 25% in the 
case of Unit Jinked 
funds. 


Limit forindustry 
sector to which Investcc 
company belongs 


Eft] 


Investment by the 
insurer in any 
Industrial sector shall 
not exceed 10% qf Us 
total investment 

exposure to the industry 
sector as a whole. 

The above percentage 
shall stand ai25% in 
the case of Unit linked 
funds. 

(Classification qf 
industrial sectors shall 
be done by the insurer 
on the fittes cf 
classification by 

National Industrial 
Classification Code for 
Extra < 'Territorial 
Organizations and 
bodies in India (NIC) 
or arty other system 
which ' adopts NIC 
efi 




The Notes appended at the end of Regulation 5 cf the* Insurance Regulatory and Development 
Authority (Investment) Regulations* 2000, shall be substituted by the followlng:- 

Netet V. 

4 

1 Investments in equity including preference shares and convertible part efdebentures shall not 
excekd 30% if above exposure norms as mentioned in die above table, 

2 investment in immovable property covered under Section 27A (I) (n) of Insurance Act, 1938 
shall not exceed, at the time of investment. 5% of (a) Investment Assets in the ease qfgeneral 
insurer and (b) 5% cf Investment Assets of funds relating to life funds, pension and general L 
annuity funds in the case of Ufe insurer. 

3 * Subject to exposure limits mentioned in the table above, an insurer shall not have investments 

cf more than: 

(i) 5% in aggregate qf its total investments in companies belonging to the promoters* 
groups, if invested out of Life, Pension and General Annuity funds or Genera/ 
insurance funds and: 

(ii) 12.5% in aggregate cf its total investments in companies belonging to the promoters ' 
groups, if invested out cf Unit linkedfunds. 
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for the purpose of these regulations ‘Group' shall have the same meaning as deft/ted under 
these Regulations. 

4 In the case of Life, Pension and General Annuity business the percentage and General 
insurance business the 10% of group and industry sector exposure shall be raised opto 15% 
with the prior approval of Investment Committee. The Investment Committee should exercise 
due care keeping in view the possible concentration and other related risks, in the interest of 
the policyholders. Exposure norms applicable for investments, for which specific circulars / 
guidelines are issued, shall be guided by such circulars /guidelines. 

5 The exposure limit for financial and banking sector shall stand at 25% investment assets for 
alt insurers. 

6 Investment infixed deposit, term deposit and certificate of deposit of a Scheduled Bank shall 
be made in terms of the provisions of Section 27A (9) and Section 27B (10) of the Insurance 
Act 1938 , Such investments would not be deemed as exposure to banking sector. Howev er, 
investments in such fixed deposit, term deposit and certificate of deposit in a bank falling 
under the promoter group of the insurer ; shall continue to be subject to promoter group 
exposure norms as per point 3 of Nate to this regulation. 

6. Returns to be submitted by an Insurer 


Regulation 6 of the Insurance Regulatory and Development Authority (Investment) Regulations, 
2000, shall be substituted for the following:- 

6 Every insurer shall submit to the Authority the following returns within such time, at such 
intervals and verified/certified in such manner as indicated there against 


No 

Form 

Description 




1 

Form 1 

Statement of 
Investment and 
Income on 
Investment 

Quarterly 

Within 45 days 
of the end of 
the Quarter 

Chief Executive 
Officer / Chief of 
Investments 

. 1 

Form 2 

Statement of 
Downgraded 
Investment's 

Quarterly 

Within 45 days 
of the end of 
the Quarter 

Chief Executive 
Officer f Chief of 
Investments 

3~^ 

Form 3A 
(Part A, B, 

Q 

Statement of 
Investments (Life 
Insurers) - 
Compliance 
Report 

Quarterly 

Within 45 days 
of the end of 
the Quarter 

Chief Executive 
Officer/Chief of 
Investments 

4 

Fonn 33 

Statement of 
Investments 
(General Insurer) 
- Compliance 

Report 

Quarterly 

Within 45 days 
of the end of 
the Quarter 

Chief Executive 
Officer/Chief of 
Investments 





















[vftiii— 


No 





— 

Description 

i£EL2IMW£mL22iB!^BBZi2I^M 

Form 4 

Exposure and 
other norms ^ 
quarterly 
compliance 
certificate. 

Quarterly 

Within 45 days 
of the end of 
the Quarter 

■■ : < . 

Chief Executive 
Officer t Chiefqf 
Investments and 
Chief qf Finance 

\ 

Form 4A 
(Part A, 3, 
Q 

Slaisnentof 

Investment 

Subject to 
Exposure Norm 
-Investee 
Company 

Quarterly 

l 

l 

1 

j 

■ i 

Wilkin 4$ days 
of the end of 
the Quarter 

i 

Chief Executive 
Officer / Chief qf 
. Investments 


Statement of 

Investment 

Recoruqliation 


Statement of 
Mutual Fund 
Investments 


Certificate under 
sections 28 (2A), 
28 (2B) and 283 
(3) qf the 
Insurance Act, 
1938 


Confirmation of 
Investment 
Portfolio Details 


Statement of Non 

Performing 

Assets 


Quarterly 4S days 

of the end qf 
the Quarter 


Within 43 days 
cf the end of 
die Quarter 


Quarterly Within 45 days 
of the end qf 
the Quarter 



Chief Executive 
Officer/Chief of 
Investments 


Chief Executive 
Officer/Chiefof 
Investments 


Chief Executive 
Qffker, Chief of 
Investments 


Quarterly Within 45 days Chief Executive 

. cftheendqf Officer/Chief qf 

the Quarter Investments 


Quarterly Within 45 dtps . Chief Executive 
qftheendqf Officer / Chief of 

the Quarter Investments 


Nate: All returns Jar the quarter ending March shall be filed within the period stipulated above 
based on provisional figures and later re-submitted with Audited figures within 15 days of 
adoption of accounts by the Board cf Directors. 

1 . Constitution of lmvertneit Committee 

* 

Regulation 9 of the Insurance Regulatory and Development Authority (Investment) Regulations, 
200<X shall be substituted for the Mowmg:- 

OrganhMienat structure for Investment Management 
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1 Every insurer shall constitute an Investment Committee which shall consist of a minimum of 
two non-executive directors of the Insurer, the Chief Executive Officer, Chief of Finance, 
Chief of Investment division and wherever an appointed actuary is employed, the Appointed 
Actuary. The decisions token by the Investment Committee shall be recorded and be open to 
inspection by the officers of the Authority. 

2 Every Insurer shall draw up, annually an Investment Policy (fund.wise investment policy m 
the case of unit linked insurance business) and place the same before its Board of Directors 
for Us approval While framing such policy, the Board shall ensure compliance with the 
following: 

(i) Issues relating to liquidity, prudential norms, exposure limits, stop loss limits including 
securities trading, management of all investment risks, management of assets liabilities, 
scope of internal or concurrent audit of investments and investment statistics and all 
other internal controls of investment operations, the provisions of the Insurance Act, 
1938 and Insurance Regulatory and Development Authority (Investment) Regulations, 
2000, guidelines and circulars made there under. 

(ii) Ensuring adequate return on policyholders and shareholders funds consistent with the 
protection , safety and liquidity of such fund(s) r 

(Hi) The funds of the insurer shall be invested and continued to be invested in equity shores, 
equity related instruments and debt instruments rated as per Note below Regulation 3 
and 4 by a credit rating agency, registered under SEBI (Credit Rating Agencies) 
Regulations, 1999. The Board shall lay down clear norms for investing 0* 'Other 
In vestments ' as specified under section 27A(2) and 27B(3) of the Insurance Act, 1938 by 
the investment committee, taking into ,account the safety and liquidity of the 
policyholders foods and protection of their interest 

3 The investment policy as approved by the Board shall be implemented by the investment 
committee, which shall keep the Board informed on o quarterly basis about its activities and 
fund(s) performance. 

4 The Board shall review the investment policy and its implementation on a half-yearly basts or 
at such short intervals as it may decide and make such modification to the investment policy 
as is necessary to bring it in fine with the investment provisions laid down in the Act and 
Regulations made there under , keeping in mind protection of policyholders' interest and 
pattern of investment laid down in these regulations or in terms of the agreement entered into 
with the policyholders in the case of unit linked insurance business. 

5 The details of the IP or its review as periodically decided by the Board shall be made 
available to the internal or concurrent Auditor. *The auditor shall comment on such review 
and its impact on the investment operations, systems and processes in their report to be 
placed before the Board Audi t Committee. 

6 In order to ensure proper internal control of investment functions and operations the insurer 
shall deadly segregate the functions and operations offront, mid and back office 

7 The Authority may call for further information from time to time from the insurer as it deems 
necessary and in the interest of policyholders and issue such directions to the insurers as it 
thinks fit. 
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Clause (2} of Regulation 1] of the bsurioce Regulatory and Dmlopnaait Authority 
(Investment) Regulation^ 2000, shell be substituted frr the following^ 

Any margin ■ or unomortteed premium paid by any insurer At cmn^hw wflA Me financial 
derivatives to (he extent they are reflected as asset position in Me balance sheet of the insurer in 
accordance with the guidelines issued by the Authority* shallbe treatedas Approved Investment* 
under schedule I emd schedule Jl to these Regulations, only to the extent tbs derivative position 
constitutes a hedge for the underlying investment or portfolio which itself is treated us an 
approved investments under these regulations. Ail other margins or tptatnortized premium poid, 
to the extent reflected At Me balance sheet oft he insurer in accordance with foe guidelines issued 
by the Authority in this regard foom tunetotime, shall be treated as 'Other Investments \ 

{ _ . L ' 

9, Schedulel 

Schedule I of the Insurance Regulatory and Development Authority (Investment) Regulation^ * 
2000 shall be substituted with die following: - 

Schedule I 
(See Regulation 3) 

List of Approved Investment* for Life business 
'Approved Investments ‘for the purposes of section 27A of the Act shall consist of the following: 

a) all investments specified At section 27A of the Act except 
(i) clause (b) ofsub-section (l) of section 27A of the Act; 

(it) first mortgages oh immovable property situated in another country as stated in douse 
(m) of sub-section (I) of section 27A of the Act; -■ 

(Hi) immovable property situated in another country as stated in douse (n) of sub-section (l) 
of section 27A of the Act . 

b) In addition the following investments shall he deemed as approved investments by the 

Authority under the powers vested in it vide clause (s) of suft^eoim (}) of secriort 27A of the 
Act. - 

(l) All loans secured as required under Insurance Act, 1938. secured-debentures, secured 
bonds and other debt instruments rated as perNote appended to Regulation 3 and 4. 
Equity shares and preference shares and debt instruments issued by off India Financial 
Institutions recognised as such by Reserve Bade of India - investment shall he made in 
terms of investment policy guidelines, benchmarks and exposure norms* limits approved 
by the Board of Directors of the insurer. 

(U) Bonds or debentures issued by companies rated not less than AA or its equivalent and PI 
or equivalent .ratings for short term bands* debentures ; certificate of deposits and 
commercial papers by a credit rating agency, registered under SE3I (Credit Rating 
Agencies) Regulations 1999 would be considered as ‘Approved Investments*. 
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(Hi) Subject to norm* and limits approved by the Board of Directors of the insurers deposits 
(including fixed deposits as per section 27A (9) of insurance Act, 1938) with banks (eg, 
in current account, call deposits, notice deposits, certificate of deposits etc,) included for 
the time being in the Second Schedule to Reserve Bank of India Act, 1934 (2 of1934) artd 
deposits with primary dealers duty recognized by Reserve Bank of India as such. 

(iv) Collateralized Borrowing and Lending Obligations (C&LO) created by the Clearing 
Corporation of India Ltd and recognized by the Resen e Bank of India and exposure to 
Gilt , G Sec and liquid mutual fund forming part of Approved Investments as per Mutual 
Fund Guidelines issued under these regulations and money market instrument I 
investment, 

(v) Asset Backed Securities with underlying Housing loans or having infrastructure assets as 
underlying as defined under ‘infostructure facility > in clause (h) of regulation 2 of 
Insurance Regulatory and Development Authority (Registration of Indian Insurance 
Companies) Amendment Regulations, 2008. 

(vi) Commercial papers issued by a company or Ail India Financial Institution recognized as 
such by Reserve Bank of India having a credit rating by a credit rating agency 
registered under SEBI (Credit Rating Agencies) Regulations 1999. 

(vii) Money Market instruments as defined in Regulation 2(cc) of these Regulation. 


Explanation - 

1. AU conditions mentioned in the note h appended to Regulation 3 and 4 shall bo complied with , 


m Schedule II 


.Schedule II of the Insurance Regulatory and Development Authority (Investment) Regulations, 
2000 shall be substituted with the fo!lowing> 

Schedule II 
(See Regulation 4) 

List of Approved Investments for General Business 

Approved Investments for the purpose of section 27B of the Act shall consist of the following: 

a) All investments specified in section 27B of the Act except 
(i) douse (b) of sub-section (I) of section 27A of the Act; 

(H) Immovable property situated in another country as stated in clause (n) of sub-section (I) 
of section 27A of 

(Hi) First mortgages on immovable property situated in another country as stated in clause (i) 
of subsection (I) of section 27B of the Act. 

b) in addition the following investments shall be deemed as approved investments by the 
Authority under the powers vested in it vide clause (j) of sub-section (I) of section 27B of the 
Ad: 
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(i) All loans secured as per Insurance Act J93R, secured-debeftittres, secured hombi and 
other debt instruments rated as per Note appended to Regulations 3 and 4. Equity shares, 
preference shares and debt insfrwttfRte issued by Ait India Fthan&aL institutions 
recognized as such by Reserve Bank pf India - investments shall be made in terms of 
investment policy guidelines, benchmarks and exposure norms, laths approved by the 
Board of Directors of the insurer, 

(ii) Bonds or debentures issued by companies rated not km thanAA or itsequivalent and PI 
or Equivalent ratings for short tern bomb, debentures, certifi&ti* cf deposits and 
commended papers by a cretBt rating agency* registered under SEBf (Credit Rating 
Agencies) Regulations 1999 would be considered at Approved AtvesUnaits*, 

(Hi) Subject to norms and limits approved by the Board ofDtredtorf of the insurers deposits 
(including fixed deposits as per section 27B (JO) o/Jnsurtmce Act, 193S) with bants (eg, 
in current account, call deposits, notice deposits, certificate of deposits etc,) included for 
the time being in the SecotuiSchedule to Reserve Bamkqf India Ae£ 1934 (2 of 1934) and 
deposits with primary dealers duly recognized by RkserveBattkcflndiatts such. 

(iv) Collateralized Borrowing i Lending Obligations (CRLQ) created by the Clearing 
Corporation of India Ltd and recognized by the Reserve Bmk cf JUv and exposure to 
Gilt* G Sec and liquid mutual fund forming part of Approved fttve Umutis as per M u tual 
Fund Guidelines issued under these regulations and m o ney market instrument / 
investment 


(v) Asset Badced Securities with underlying Housing loam or having bnfrustrwSure assets as 
underlying as defined under ‘infrastructure facility ' in dame (h) of regulation 2 of 
Insurance Regulatory and ^Development Authority (Registration of. Indian Insurance 
Companies) Amendment Regulations, 200 ft 


(vi) Commercial papers issued by a ccmpany or AH India Ftimmcial Imtitudon r eco g nized as 
such by Reserve Bank of India having a credit rating by a credit reding agency reg ^hsr e d 
under SEBJ (Credit Rating Agencies) Regulations 1999 


(vtijhtimey Market instruments as defined in Regvfatton2(cc) of this Regulation 


rTTfmrrnfnr 


/. Alt conditions mentioned.in the 'note' appended* Regulation 2 gnd 4shell be c e u q dkd 
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FORM - 3A 

Company Name & Code; 

Statement for the period; Link tn FORM 3A (Part B) 
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1. Custodian st\oUfd certify that he 15 rol diapjeJi/red under 5 fSr Fund) ffesutilt !*OTV W# m emended from t^rtf f0 rtfW, 

2. ftjJiif n/ rhe Vcuritiei stuff iff £R per CuMj^Dfl 

3. fn the ease of Ufe Jnsuronre 0U5ifW5S h ftJRW-t sJiafi be prvpareu n ) nespetf o/ FftJi fund. 

■4. The vdues under Certificate should be adjusted for PtittAdse / 5sie of iJTvest-Jwnts purebredufld tiwitiiNnj rfffJejnenf. 

A jejrnjirihfltrmi to this effect sftouM flffatfwd to the Cerlifjfccte. 
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if any of the confirmation h in the affirmative, detaib be provided. 
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